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ӏ Ȃ׆ ҉ ̆ ԍ ≠ ῀ ̆ғ
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Ҋ Ȃᵖׂ ≠ Ҋ ₮ ̆

‖ ₮ ̆ ⌠ ᵣ Ẓ ȁ Ḥ Ữ Ҍ
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̆ᵖ Һᵣ ׅ└ Ḥ Ȃ ץ ̆Ḥ ᴑ

ľ̆ + + Ḥ Ŀ Ҋ 11 ∆

̆ ╠ ῀ ̆ ֟ Ӟ

Ḥ Ȃᵖľ ᵟҌ ĿҬ Ҍ Ҋ ֟ ῃ Ҍ ̆

ғ ╠ ԍ ֟ ȁ Ҋ ⱴ ̆ Ẓ ׅᵞ̆

ľ Ŀ⌠ľ Ŀׅ ̆ Һᵣ ׅ└ Ḥ Ȃ 

‖ Ҋ 12 ̆ 1 Ḥ ľ Ŀ

Ҋ ‖̆ᵖ ῤ ׅ Ȃ 

1̔ ≠ Ҋ 0ṿ̂%̃ 
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2̔ ≠ - ҙ ◄₴ ṿ ̂%̃ 
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3̔ Ẓ ַ̂ᾝ̃  4̔ ᵣ ᶭ Ẓ ̂%̃ 
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2. ѿ LPR ≠  

12 20 ̆1 LPR Ҋ 5bp 3.8%̆ҹ 20 ҩ ̆5 ץ

҉ 4.65%Ҍ ̆ Ȃ 

ѿ ׂ̆ ң ῃ ‰ ᵞ ̆ ⌠ԅ

̆ ҹ 1 LPR ᴇҊ Ȃ ѿ ̆ Ҋ ⱬҊ̆

ᵞ ᵣ Ӟ ѿ Ȃ 1 LPR≠ 5̆

҉ץ LPR Ḡ Ҍ ̆ ֟ ⱬׅ Ҋ̆ ꜛԍ ֟ҙ

ẫ Ȃ 

ῃ ‰ ̆ᵖׅ Ҋ ⱬ ѿ ⱴ

╕Ȃ ╠ ֟Ҋ ⱬ ̆ Ҋ ⱬׅ ⱴ ̆ Ҍ ҹ

Һ ̆ғ ≠ ᵞԍ MLF ≠ ̆ ΐ ⱬ ҳ ̆

Ȃᵖῤ ⱬ Ữ QE ⁞ᶭ └ ̆ᴇ

ΐ Ḥ ׅ̆ Ҋ ⱬ ѿ ⱴ ╕Ȃ 
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ԋȁ ꜚ  

Omicron
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12̔ ṽ VS  
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14̔30 ֜ ̂҆ ̃ 
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Ҋ ̆ ↕ Ҋ ᵝ Ȃ 

╠Ḡᶫ ⱴ ̆ʟ P̆PI∆ ῀Ҋ 1̆2

ȁ ȁ ҹᴇ Ҋ Һ ҙ ̆ ῒ

ז ҙ Ȃ҉ ᴇ ᴑ ̆ ̆ ᴇ

̆ ᴇ Ȃ 

18̔ ̂%̃ 
 

19̔ ̂%̃ 

 

 

 

̔Wind̆ᴨ   ̔Wind̆ᴨ  

 

20̔ ῃ ̂%̃ 
 

21̔ Ҋ : ̂%̃ 

 

 

 

̔Wind̆ᴨ   ̔Wind̆ᴨ  

40

45

50

55

60

65

70

75

1
8

2
8

3
8

4
8

5
8

6
8

7
8

8
8

9
8

1
0

8

1
1

8

1
2

8

2021 2020 2019 2018

0

10

20

30

40

50

60

70

80

90

100֟ ≠



                                                            周度报告•宏观经济 
 

 10 / 13 

 

22̔ ᴇ  
 

23̔ ᴇ & ̂%̃ 
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Ҋ ᴇ ᵝ ̆ ֟ ⱴ̆ ֟ ҉ ⱴ ̆

ᴇ ↕ ̆ ῤ‏ Ҋ Ẋ ѿ

└ Ȃ 

26̔῾֟ ᴇ 200  
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4. ̔ ̆ №  

Ὲ ῍ 500 ַᾝ ᵬ̆ Ὲ ԅ

1000ַᾝ ᵬ̆ ‪ 500ַᾝȂ 

№ ̆ ῤ ̆ ⱴ ≠ Ҋ

5bp̆҂ ≠ Ҋ 7bp 2%Ҋ ̆ ᴇ ׅ ̆Ҍ

̆ ⱴ ⱴ Ὲ ᵬⱬ ꜛⱬ ̆ ꜚ ׅ

Ȃ 

 

30̔ ⱴ ַ̂ᾝ̃  31̔ ≠ ̂%̃ 
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ᵬ ҹ Ḥ Ὲ ̆ΐ Ҭ ҙ ᴪ ԇ

ҙ ̆Ḡ ̆№ ԍᵬ ҙ Ȃᵬ ץ

אָאל ҙ ̆ ȁ ₮ΐ Ȃ ‰ ԅᵬ ̆ⱬ

ȁ Ὲ ̆ Ҍ ᴋᵥ ҈ Ȃᵬ Ҍ Ӟ Ҍᴪ Ҭ

ΐᵣ ᴋᵥ ≠ Ȃ 
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ֽᶫ Ḥ Ὲ Ҋץ̂ ľ Ὲ Ŀ̃ ӊ Ȃ Ὲ Ҍᴪ ҹ

῏ ȁ ⌠ ῤ ῏ֲ ҹ Ȃ ᴋᵥ ’Ҋ̆ Ҭ Ḥ

Ҍ ᴋᵥֲ ֲ Ȃ ᴋᵥ ’Ҋ̆ Ὲ ῒ

῏ Ҍ ѿ ≠̆Ҍҍ №֣ ̆ӞҌ ᴋᵥֲ ᶏ

Ҭ ᴋᵥῤ ᴋᵥ ᴋᵥ ᴋȂ 

Ὲ ΐ Ҭ ᴪ ҙⱵ Ȃ Ḥ ԍ ҈

Ḥ ᶫ ῒז Ὲ Ḥ ̆ Ὲ ֓Ḥ ‰ ȁ ȁ Ҍ

ᵬᴋᵥḠ Ȃ ȁ ֽ ֲ ԍ ∞ ғҌ

ף Ὲ ̆ ᴇ ȁᴇṿ ῀ ᴪ ꜚ̆

Ҍ ᵬҹ ᶭ Ȃ Ҍ ̆ Ὲ ₮ҍ ȁ

Ҍѿ Ȃ Ὲ ҌḠ Ḥ Ḡ ̆ғ Ḥ

Ҍ ₮ ҊẠ₮ḱ ̆ ῏ ḱ Ȃ  

̆ Ȃ ץ ⌠ҩ≢ ȁ Ⱶ ’

̆ Ҭ ᴋᵥ ῒ ’̆ғ Ҍ ף

∞ Ȃ Ⱶ ̆ ᵬ₮ ᴋᵥ ‗ ҍ Ὲ ȁ Ὲ ῏Ȃ 

ֽҹ Ὲ ̆ Ὲ ӥ ̆ ’ ̆

ᴋᵥ ҩֲҌ ᴋᵥץ ȁ └ȁ ȁḱ ᴋᵥזῒץ ᶏ

№ ῃ ῤ Ȃ ȁ℮ ̆ ₮ ҹľ Ḥ Ŀ̆ ғҌ

ȁ− ḱ Ȃ 
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